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Role of Islamic Banking in Banking
and Financial Inclusion: Model of Arab Economies

Dr. Abdelhalim Ammar Gherbi

Associate Professor at Al-Imam Muhammad Ibn Saud Islamic University-Saudi Arabia

Abstract:

This paper aims to analyze the most effective policies for improving access to
and usage of appropriate Islamic financial products by the underserved in the
Arab economies.

This paper also uses the rules and guidelines of international and regional
bodies on issues of financial and banking inclusion, such as the G-20, the
Organisation for Economic Co-operation and Development, the Organization
for Islamic Cooperation, the World Bank, the Islamic Development Bank and
the Arab Monetary Fund; where they are based on international standards and
best practices in accordance with the circumstances of different countries.
Finally, the paper presents suggestions for the policymakers in Arab economies
as a general guide on what could be most effective in most of the countries,
most of the time, in order to formulate the appropriate strategy for Islamic
finance that goes beyond financial inclusion to end up with social inclusion.
Keywords: Financial Inclusion, Financial Exclusion, Banking Outreach,
Financial Infrastructure, Financial Consumer Protection, Financial

Education, Financial Literacy, Islamic Finance, Arab Economies.
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(7) World Bank and Islamic Development Bank Group, Global Report on Islamic Finance: Islamic Finance - A Catalyst for Shared Prosperity?,
World Bank, Washington DC, Islamic Development Bank Group, 2017, pp. 23-37.
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(10) See: World Bank, Global Financial Development Report: Financial Inclusion, International Bank for Reconstruction and Development,
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Financial Services among Muslim Adults”, Policy Research Working Paper, WPS6642, World Bank, Washington DC, October 2013, pp. 17; 40.
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Paris, 2013.
(24) Alliance for Financial Inclusion, Op, Cit., p. 3.
.3 Jpwaglwc«émgj)&mﬂr_&wd?Mjuoﬂ'l Au,xh.u.\”@jw(ZE)
hadu Al ol 3 sEY Gz Al DLl il s il @ ALl dr—_,)\ o |, Financial Literacy JUF ezl Sy (26)
RIPSPRNURNJEL RS R URPER JPS P (2 Al ddosll 5 Financial Education JUI o Jasll Jag o) B AU dals JI Gised 3
QU el d ol doe g JUT el of Lg\ 6313 I 2l N I J s 15 JUI Bl e ella s ¢ U il

123



02018 - a3 2ss - (8) sl ‘ djgiitall €1y dlan

B ,ally ol pupad S5y s s SILLYI, ol ¢ ladll
e U5 ] led I Bl ol 255 (el 1 s U
9&@43\);‘)@\)%}11\)34@‘&@)#\
C":;'L;ldj"pjj‘j c&&»ébwtbbglélémw\d% -
T B gl ol Sl ks 55e5 e Jon Do it
Slatd |y bl Gl s 0 o 4SE Lo oy ol
sl D13 3 e el b W Cal aslay o ¢a Ul
ol s el daksdl U o elay d.\:w le® Ao ydo s dosdus
¢ bl
ot oSlgdl ol I wloslall Gy 031 5 A -
105 alel e iy o 0308 Sl SV (U oload |
(6 - Ayl Ae eedeled AU Claad) plisenl @ ol
oo Mgald e 5 ol b5 12 OV LT (35 ol 5o
BN e Sl (& Gugans 1 Bl de Il bl I
bl (6 AL ol 3
AN I ol 5255 U S sl el ot s iail] DYl Les S
S Al JUN uly 50505 ey G ¢ SN o sl 3 AW LY 52
dlanas I3 LoD U B ael) Sliate elii] M e deleall odd
I o AMIS 5 ¢ Jordl ) 55 el il 5 ozl o1 IV e
C)L.\M.u‘;l\) Z.PLWQH B V-“Ju %5‘:5/\...«:}1\ J._gj,q.ﬂ‘ L} 3.&..\.4—‘ Z.ejal‘ J:’.j-bs
OSens Ayl EIUI Sloddh plutsenl 3 481 8345 Gix s e lSY)
3 jme U3 (g e Y AU 2 52 5505 OB m pladl o gl 8315
il (51 2N CansN U ol

NE

(27) World Bank and Islamic Development Bank Group, Op. Cit., pp. 3; 72-73.
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c.  Ensure that a specific idea is presented in each section to avoid prolonged paragraphs and
sub-headings.

d.  Conclusion should summarize the research and give a comprehensive outlook including
the most important (results) and (recommendations).

e. List of sources, references and annexes.

7.  The citation method should be applied as follows:
a. Researches in English language shall use (APA) methodology for in text and bibliographic
citations.
b. Researches in Arabic Language shall adopt the below methodology for citing the sources
and references:

i. The sources and references in the footnote for the first time are mentioned as follows:
(Author’s nickname, first name, source material, place of publication, publisher,
edition number, publication date, volume and page)

ii. The source and reference are mentioned when recurred in the next foot note directly
(ibid., volume and page) and when mentioned in another place of the research (the
author’s nickname, name of the source, the volume and the page).

c. If the reference is lacking some data, the abbreviations shall be as follows:
i.  Without the place of publication: (Untitled Publisher). Without the name of the
publisher (Unkown Publisher)

ii.  Without edition number: (Undated Publication) Without publication date: (Undated

Publication)
d. Footnotes are placed at the bottom of each page with sequential numbering from the
beginning of the research to the end.
e. The sources and references of the research shall be indexed at the end of the research.
f.  Graphics, data, tables, etc., to be placed as follows:
i. Graphs and illustrations are included in the text, in black and white colours,
numbered sequentially, and their titles and annotations are written at the bottom.

ii. The tables are listed in the text, given serial numbers and their titles written on the

top while explanatory notes written below the table.

Third: Research Submission Procedures

- Research papers are sent electronically via email to the journal’s email address at:

info@mashurajournal.com

- The editorial board of the journal shall conduct the initial examination of the research, and
then decide whether it is competent for review or rejection.

- The researches and studies submitted for publication in the Journal shall be reviewed by
at least two reviewers.

- The research shall be returned to the researchers after review for the purpose of amendment,
if necessary.

- If the search is accepted for publication, all the copyrights shall be reserved by the journal
and may not be published by any means of paper or electronic publishing, except with the
written permission by the editor in chief of the journal.

- The accepted papers are published in its sequence on the official website of the journal.

- Once the research is published, the researcher will be provided a free copy of the journal
in which the research has been published.
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First: General Publishing Conditions:

1.  The Journal publishes articles related to Islamic economics in both Arabic and English,
whether original researches, reports and proceedings of conferences, seminars, workshops
or thesis proposals related to the field of specialization.

2. The journal shall publish researches that have never been published before, by any means
of publication, not been submitted for publication in another journal. The researcher shall
confirm the same with a written undertaking.

3. The researches submitted to the journal are not recalled whether published or not published.
The research may not be published elsewhere after it has been approved for publication/
published in the journal, except after obtaining written permission from the editor in chief.

5. In the event that the researcher is found to be in breach of the academic integrity, the journal
has the right to take the necessary action and notify the same to the co-journals.

6.  The journal is not required to detail the reasons in case of the research was not published.

Second: Special Publishing Conditions:

1. The researcher should adhere to the objectives and ethical values of scientific researches,
including but not limited to:

a. The originality and integrity of the research paper, both scientifically and intellectually.

b. Refraining from offending individuals and institutions while undertaking scientific
criticism in research.

c. Addressing contemporary issues and that are in need for human realism in theoretical and
applied spectrums.

d. Ensuring the adherence to the objectivity without influence of any personal tendencies
and trends.

2. The manuscript should meet the following scientific standards for presenting research:

a. The linguistic accuracy free from linguistic and grammatical errors.

b.  Proper application of the punctuation and spelling rules.

c. Accuracy in editing and citing the texts and references.

3. The number of pages of the research paper should not exceed (30) pages of normal (A4) size,
including the summaries: Arabic and English, as well as the references and annexure.

4.  Font size and type:

a. Researches submitted in Arabic should be submitted in Traditional Arabic font: size (16),
with margin line (12).

b. Researches written in English should be submitted in (Times New Roman) font and size
of (14), with the margin of (10).

5. The researches should be accompanied by abstracts in both Arabic and English, in no more
than 300 words in a clear language. Both abstracts should include: Clarification of the research
subject and the new idea presented at the beginning of the abstracts.

6. The research has to be divided and organized according to the requirements of the research
method in order to maintain the styles of the researches and reports published in the journal as
following:

a. The introduction which shall includes: the research’s subject, significance, problem,
limitations, objectives, methodology, literature review (if any), and detailed research
structure.

b.  The research contents should be divided into subtopics systematically and coherently.
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