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Predicting Financial Crisis and its Impact on Planning and
Utilization of Crucial Sources of Funds at Islamic Banks

“Case Study of Islamic Banks in Jordan”

Hussein Muhammad Samhan
Professor of Islamic Banking — Zarqa University, Jordan

Dr_husseinsamhan@yahoo.com

Abstract

The researcher aims to explain the basic concepts related to prediction
(forecasting), and its Shari’ah ruling while focusing on them through the
lenses of Islamic Jurisprudence, and to identify the presence of a specialized
department in banks to study the financial crises and follow up the developments
therein across the world. The researcher also aimed to clarify the relationship
between forecasting future events and planning the most important sources
and uses of funds in Islamic banks. The researcher used the descriptive
and analytical approach to answer the study’s questions, as a questionnaire
consisting of three sections distributed to the senior management employees
in Islamic banks operating in Jordan.The researcher concluded that some
Islamic banks in Jordan have a department specialized in research and studies
that is concerned with forecasting financial crises. On the other hand, some of
these banks suffice to form committees to carry out this task due to the high
cost involved in establishing a specialized department, and the researcher has
also concluded that there is an effect of predicting financial crises on planning
in Islamic banks (such as planning deposits, investment and financing). The
researcher recommended the necessity of finding a specialized department in
Islamic banks with the mission of studies and research in general, in addition

to predicting local and global crises to enable the administration to take the
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necessary decisions to avoid problems and seize the opportunities resulting

from such crises.

Keywords: Foreseeing, Forecasting, Financial Planning, Financial Crisis,
Islamic Banks.
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One-Sample Statistics

Std. Error
N Mean Std. Deviation Mean
h02 43 116.2558 15.92556 2.42863

One-Sample Test

Test Value = 90

95% Confidence Interval of

t df Sig. Mean the Difference
(2-tailed) Difference
Lower Upper
h02 10.811 42 000 26.25581 21.3546 31.1570

ot ol Lo gl e ST a5 11625 Gl 53T blr] e g2e iy
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One-Sample Statistics

N Mean Std. Deviation Std. Error Mean

h02a 43 44.7907 5.59148 85269
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One-Sample Test

Test Value = 33

95% Confidence Interval

t df Sig. Mean of the Difference
(2-tailed) Difference

Lower Upper

h02a 13.828 42 000 11.79070 10.0699 13.5115

ot Pl Lo sl e ST say 4479 Gl 53T blr] Ja e i
sme & % 95 45 (5 yrms Lo ASlia] DY 53 540 a s 11.79 o e
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One-Sample Statistics

N Mean Std. Deviation Std. Error Mean

h02b 43 41.0000 7.53721 1.14941

One-Sample Test

Test Value = 33

' 95% Confidence Interval
t df Sig. Mean of the Difference
(2-tailed) Difference
Lower Upper
h02b 6.960 42 000 8.00000 5.6804 10.3196
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One-Sample Statistics

N Mean Std. Deviation Std. Error Mean

h02c 43 30.4651 3.97821 60667

One-Sample Test

Test Value = 24

95% Confidence Interval

t df Sig. Mean of the Difference
(2-tailed) Difference

Lower Upper

h02c 10.657 42 000 6.46512 5.2408 7.6894
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Besley and Brigham, Essential of Managerial Finance, South-Western: Thomas
Learning, 12th Edition, U.S.A 2000.
Besely and Brigham, Principles of Finance, South-Western: Thomas Learning,
2nd Edition, U.S.A 2003.
Bodie Kane and Marcos , Essential Of Investment , Mc Graw- Hill, 4th, Edition
, U.S.A 2002.
https://www.youtube.com/watch?v=g3aSt-vcXvo.

Translation of Arabic Reference

1.

10.

11.

Ibn Hanbal, Ahmad bin Muhammad, Musnad Imam Ahmad bin Hanbal, Reviewed
by: Shu’ayb al-Arnait, ‘Adil Murshid and others: Revised by Dr. ‘Abdullah at-
Turki, Sa’tdiah, ar-Risala Foundation, (n.p), 2001.

Ibn Kathir, al-Bidayah wa an-Nihayah, Reviewed by: ‘Alt Shirr1, Dar Ihya at-
Turath al-‘Arabi, Beirut, 1st Edition, 1408 AH.

Ibn Manziir, Aba al-Fadl Jamal al-Din, Lisan al-’ Arab, Beirut, Dar Sadir (N.P), (n.d).
Edward, Corniche, al-Istishraf Manahij Istikshaf al-Mustagbal, Translated by: Dr. Hasan
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