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Economical Impact of Sovereign Sukuk in Public Budget:

“Sukuk Al-Musharakah and Al-Mudarabah”

Hussam Samarah Dr. Ahmad Sufyan Jiye Abdallah Dr. Qamar—uz-zaman Bin
Nooruddin
Malaya University, Malaysia

Abstract

The study aims to verifying the extent of Islamic sovereign Sukuk
ability to achieve economic stability through financing the public
budget and managing the public debt. The study is based on the
hypothesis that there is a relationship between sovereign Islamic Sukuk
and reducing economic problems. The study used the descriptive
approach. In addition, the study discussed the components of the
public budget and studying its effect through economic problems, the
study showed that the use of Sukuk in savings mobilization to finance
a deficit in the public budget could influence three important factors;
the first oneis on the amount of money circulating, the second is on
economic phenomena. The study concluded that the use of sukuk in
the savings mobilization to finance the general budget affects the
amount of money in circulation, and the phenomena of economy. The
study recommends that the use of sukuk of participation "musharakah"
in cases where the economy needs to expand in the amount of money
in circulation, while the use of sukuk of "mudarabah" in times after the
money supply.
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