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Deployment of Al Technologies
for Developing the Wagqf Projects

Zayed Nawaf Awad Al Dwairi

Assistant Professor — Department of Islamic Economics — Islamic University of Minnesota,

Behavioral Economics Consultant (Saudi Arabia)

Ibrahim Abddul Halim Ubadah

Professor — Department of Economics and Islamic Banking — Faculty of Sharia and Islamic Studies

— Yarmouk University, and Member of the Central Sharia Supervisory Board for Sukuk (Jordan).

Abstract

The study aimed to explore the role of artificial intelligence in advancing waqf
(endowment) projects, both technically and functionally. It examined key
concepts such as Al tools and highlighted international applications, including
blockchain technology and the Malaysian Finterra platform, to illustrate the
integration of digital solutions in waqf development. The study emphasized
the synergy between waqf and smart financial technologies, demonstrating
potential avenues for innovation. Additionally, it discussed Al applications
like chatbots, big data, and automated trading (Black Box) that can enhance
waqf projects. The study also underscored Al’s role in supporting decision-
making and promoting optimal behavior in waqf management. It concluded
by emphasizing the need to strengthen waqf projects through Al integration,
both structurally and technologically.

Keywords: Endowment - Endowment projects - Artificial intelligence -
Blockchain - Robots - Big data - Machine learning.
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GPT Technology and Systemic Transformations in Issuance
and Drafting of Fatwas in Islamic Finance

Hicham Ait Si Ali

Researcher of Financial Transactions, Head of the Moroccan Center for Participatory

Economy — Morocco

Abstract:

The field of generative artificial intelligence, particularly pre-trained models
like GPT,is witnessing increasing integration into human-like roles, addressing
various needs and desires. These models are poised to bring about significant
intellectual and social shifts, influencing moral and legal frameworks. The
research shows that Al operates based on the patterns it has been trained on,
responding accordingly. Thus, irresponsible use can lead to cognitive chaos,
particularly in the context of issuing and formulating fatwas in Islamic finance.
The study identified several challenges in using Al for fatwas in Islamic
finance. These include the dominance of exhortative systems over Islamic
financial rulings, and disruptions in the methodological process of applying
legal authority. This could lead to distorted jurisprudential opinions, especially
if certain contemporary views from Al-generated content are adopted without
proper reference to evidence or contextual jurisprudential frameworks. As a
result, fatwas could be built on incorrect interpretations. Additionally, this
shift may diminish the role of jurists and muftis, eroding their legal authority
and giving rise to a form of “digital, communicative religiosity.” The research
concludes that while Al has the potential to contribute to fatwa issuance in
Islamic finance, proper methodological controls and reference frameworks
must be in place to avoid cognitive confusion and superficial and fragmented
interpretations of legal texts. Addressing these challenges requires a careful
and precise approach to employing Al within Islamic legal contexts.

Keywords: Attificial Intelligence, Technology (GPT), Systematicity, Issuing
and manufacturing fatwas, Sharia authority, Methodology, Mufti.
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The Impact of Implementing the Law Prohibition of
Interest-Based Transactions on the Financial Performance of
the Sahara Bank (During The Period 2009 -2018)
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Muna Hasan Ismew

Teaching Assistant at the Department of Finance and Banking - Al-Marqab University — Libya

Abstract:

This study aimed to examine the impact of implementing the law prohibiting
interest-based transactions on the financial performance of Sahara Bank
during the period from 2009 to 2018. The study evaluated the bank’s financial
indicators using the CAMEL model for banking soundness. To statistically
assess the impact of implementing Law No. 1 of 2013 (the Law for the
Prevention of Interest-Based Transactions), Cohen’s d test was applied. The
findings revealed that the bank’s overall rating according to the CAMEL model
remained consistent at (3) both before and after the law’s implementation.
Additionally, the statistical analysis indicated no significant differences
in CAMEL indicators such as capital adequacy, asset quality, management
efficiency, and profitability. However, there were statistically significant
differences in the liquidity index, particularly the ratio of total credit to total
deposits, after the law was enforced. The study also demonstrated that the
prohibition of interest-based transactions had a large impact on the ratio of
total credit to total deposits, but a smaller impact on the liquidity assets to total
assets ratio. Based on these findings, the study recommends that the bank’s
management focus on addressing the indicators that have experienced sharp
declines. It is essential to pay attention to factors that can enhance performance
and improve the bank’s overall rating. Furthermore, we encourage Sahara
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Bank to continue utilizing the CAMEL model and to disclose its financial

statements annually, which would allow for more in-depth research in the
future.

Keywords: financial performance, law prohibition of Interest-Based
Transactions, CAMEL Model, Sahara Bank, Libya

90



AN o Ll g ) el 356 s
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

The Aol

S5k B Slzoll 215 e Gale Jpll b Ll el 5oi 555
S p i) BB g ety Wl Slannio OS5 Lo guas calls
BV el s 3 d) il ] bl 850 3 o e 0 )15
o5 30k o eales ) Slased| L;;;s‘v\ S| PRNCAN[F-SUN TN [ P S ISR 1
W) S S gdal gy ¢ plailly p i) g 4 bl ¢ Il plladll s
s ) ol IS C3IST el g e

AW realaal) dllas o (o mdedl e Gl G5lacds (sl Ly 5 5ulS
S e 0 Il Ly oS eplanll Jll) By b1 slasVl e
oo @ B BT el JAs Y I sy O jLandls il oo S| b Wby
ialsdl 5300l ez 61 JUdl - LabVU o520 ¥ 328 Gl s il (6 gims
AP EEPER RPN WOV TN WU RN WS PR WEPIN R AR EEEY
AN pds JB 5 oMoV ol oy o Y g €8T 3b s
) dalazal Jaseodl Lolsd)

ECUR-PIP TP LR I W B PRY] o ool plBVI Gl Lo g
S t b raadl Jodll Jaios ol Balaiall pll) Sl 3 10onS (il 3ol
uM\iwyﬁp;L&Js‘wmﬁawgﬁ\)&wymm
Plgads o ol odn Godss e b Loguas

b eizadl e lall (2013 2 1) 13, oW1 o oldll ods 5ol Jaly
e Bl 3 lasl 1T 25 I sl a0l Jolal o ek s lls Al
ple o 0l s et Sl ol 48,801 dddatedl ye lasly (W1 1yl
o3 Al el SLLEY e sl SBRSYT oda Jb 3y 2020

A1y RSl pall ool i) 2020 L b Il il oy 5 <) 1 (1)

91



(@) saa || A 2024 551 || pgihall cilya )

oty a1y 48,01 keI IS B desell Lgss by G jlanl] Aaladl 1SY
Sl gind 2ol g o sl 13 Jlo o 8, Sl Sleaedl aze it Y Jusdl
L B

elal e e giall Jadusd dulyull oda %;l: S5 Ld Aoy oldsls Lo I e
Jb 3 Logas (JLIINI S g0 o o gl 3 5 Eomdls i) O ladd)
AT R ST EWIC IR JIEN dl alys IO e S35 ol Y|
oo B3l &35 2018-2009 824l IS (55lmmall O pnae b Miaze Usll
el Lol YlaSaal s (Paaldl cluhall Sls s

Al y 1 USCie
S Il b IS e Eme ) IS oo Sy 806 G Lo B
S paed JL) SN Slhge 3 aslas] NS OIS By dxgs fa @
?aiﬁ,swmw\@@su&,m@wgww\
Sobeall G paed JWIIelNI Sl ptse b aslas] Y5 53 ST oy fo @
2 5 1 OMalaodl s 5B kel dny g J 3

Al Ol b
ORI 83 el B g Byl B ) i ) 0 S
Soleall O paae) %;LQJ\;\Ma\,@y%ﬁ;wwmus@;&;v J
B gl OMelaall win 5B kel dmy 5 L3
J3 ol G paed JLlISY oo b aslia| Y5 53 fTumpy Y @
g A OBalaedl e 0508 Gl dng
ol bl 0 e B > el Bl B ol S yaeld ISV o 3 Sl e 3506 s 1 i ol o 5zl (2)

2021 (34-10) o «(16) 54231 «(8) Aomall cipsluas¥I plal) Joseall 2lons 2017-2009 5 21 S5
bl lam Y1 ol il s I Slio 4 e Bt e ) Dlolo 4l c_;a,;we(;\l\ Wyl e 85 S Ol il Cals (S (3)

92



AN o Ll g ) el 356 s
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

iy ) 3l a]

e Bl OMalnal e 5B Gods B e atSU1 ) Al ods allas
Aoy I sY) 3 UST gVl B35 Jldl s 83k Ll S5V e
—2009) ol Gudss 8 50 I 3y g leaall Goppas b (Wgedl
S eV b 3z (2018-2014) goladl dkes 5 I 3/,:13"\) (2013
Vo g o slam Wiy BLadl S5 0 355 5 ol dladl S 25
PPl Wj;iqu;gl

il Slul, !

S #15Y15 2 5 )1 Mol e 098 Dbl sl A Slubal JI kel
3 pmed Atey 5,8 I 3ul5 A e S Lplam dagdoee COIS A Objlacl)
Sy Slamls o (s g LBl 055 68 IS5 Ldsls AV andls 1
Wbl e &3Sy AN Slalyll am Sllla ¢ 5T 3 as Y1 Al
o3 ) (g g o 3V L 58 Ayl ol oo L LSV Lpnasils Ll
cawﬂjmjm%gmw\q,w;;1>ing1¢~a¢a (2018) dausl il ys -
8240 I Gl By Sy o ) (90 gad) o L) (o S 3 A
503 plbsalys AWl iy e e 2yl Szl (2016-2015)
AN oyl Bnoge 8y o ) ilidl S5 {CAMELS 4 ol 23|
o BUS) e JS 3R 8 Caa By OS] L o Syl LI
Gaal e il CatS a3 N Bl (Bl Bl i I L]l
o Jolt 23500 Jo datny @058 (JLl o5Y1 o5 5 CAMELS 355
Pl Logb 3 )liate ol o 25 g bl el ol &l

el s ol SLablly Sgmel] 125 sl Wans (CAMELS b reaodl @il 3503 pliiialy Golaed) slsl e ol candd (4)
2018 (306-287) o 1)31a)l (40) ol a5 515 duslazsV)

93



(@) saa || A 2024 551 || pgihall cilya )

Loyl Sl de WLl L& (Dahiyat & Bawaneh 2019) dul,s &Jsls s -
Bkl 3505 Alauly 3y e (13) Lasie (Ul plas sy b 3om sokell
ol e =5 gadl a3 e O paild Lenw JI L] (CAMELS) &5 aal
o)l maedl bl Cadseal (2018-2012)5 )1 I G)ladl
3iS) o JSI 30 59 5 oy kS p o ol

5 3 adam gy ¥ QN3N B elsV e (G gl Bl gl oy J1 3)15Y)
D153, G jlaedd JLIeI sV e (Yol 5 (JLdl oy 3e3e)d dslas| 20
SRV WNURSIN Y B5les o J1(2020) ole ulys i -
oot CAMEL ol &lls 3 Tedsins 2018-2014 5 231 e Bslily dalall
Sl e SUL sl w35 o)l gradl e Byl Sdezel Eo o5V
3N ol I ) Sl il )l Jows 82401 VS o jlaeld 32l 2L
Gy g1 a1 daladl b lanll B ae 2SG Jasl aolil G slaal) JLI
Sl by g lnes WS SLLAN 315 Slinad) dnlys 100 31 Slgad! oy
ol s 2 sl (65500l G5 reaedl sk O Lgaal o Slo sl o bl sl
Aol Loe B 553 8y pes Lo B J1 o8] e iSas 2 lontdl )L ;\Jmm
SO aliedl C31 b Aot Dol Y 3001

G B 3 il Goladdl I el G el (2021) ool S Bl 3
5 e JWI eVl (g g s I o U35 iy g I EBaladl e 58
Byl e Gl day W3y (2017-2009) 524800 N & penndl
056 3 e et Il Coun LS oy sl godas (s 13) +15Y1 Sl dge a5
ES PV RUNVET P SSPPOVA I JOPIN N PN I B S T PR [ TR PN P

(5) Bawaneh, Ahmad Ali & Ahmad Dahiyat, PERFORMANCE MEASUREMENT OF COMMERCIAL BANKS IN JORDAN USING

THECAMELS RATING SYSTEM, Academy of Accounting and Financial Studies Journal, Volume (23), Issue( 6), PP 1-7,2019.

Al Talall Aol g5l At S Aobdly aalall jlandl o )lis Al - B0l ol O jlaedd JLI 15V 0 sutgad) daes <520 (6)
2020 «(87-65) Lod(2)3axdl (1 dloeadl ((53la 2 smiall

94



AN o Ll g ) el 356 s
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

o5 U CAMEL 3505 I o ol dogll mgiadl Jo Lgomgen
il s gV Jasie I eV W ol Bd) Bl 850 a3
(Sl 35,001 503 Jans iy paedl Jlo] I AN o] 5o e o]
A oy Nl o 5zt ) BL] (W g B (Jp¥) o 251 Jikns
Job bl el Asliax [ AN D13 DB 35 g s oo e il iS5 LA
« Dby raall Jlox] IO o] 4d) (s by o S Gk dng
gl LY I3 ey VI WL by d(Jsa) e bl Jba
o 3y oy sgandl Gpae sl e sl e STy Jlauball oy

P .CAMEL 73 505 o (3) s Tr 5 O ol 43 Gl (5 1)1 235
ol O jladl e il sl JISKE] jgmeed (2021) Ecds gl Bnlys —
NI e 2 ol SMalaedl i 056 31 et Gy oelr o (L B
3 P B v [ P P/ P WEIN U N
iles b A1 5241y (2013-2009) ol ks |3 L 5l IO Gty
T35 e Gl el b B dul Suezel (2017-2014) ol
(T) Sl plasend o3 DBy, Je O illy (CAMEL) & pall 2adl|
pde e il ity ol e e Rubdll Sl s W) ST e cansly
(W gendl iy I Il oy 360) e ST aslia) NS I3 Dy 3 59
(oW 539 So3ed By Ll g ) SMlaadl e 58 ks dns 13
4z ¢ SN ey o sl Gedas dn s b sliax] WY 5 s ad & el
SO Sl 1) o IS e ool S 352y I OLLesYI Cass
5357 oJldl ol 338 (g 850 o Ly (@l 50 « g paall o]
S C3l 3 1das ( JW5S5dl pes daae 3B ) 8Lio] (i JI JsaY]

B el e o B Bl Ul B Sl laedd L1 e Y1 Lo By 3 SSalaadl e 56 LSl ol o < I3ball o (7)
2021 (174-147) Lo (4) saal «(2) Wowall ¢ Wy 0 301 50wl 5 5La3¥) AT dalall Aloeal) 2017-2009 5 a1 SIS

95



(@) saa || A 2024 551 || pgihall cilya )

®.CAMEL 25505 o (2) cioins 2 53 O ol 46 i

S AN g 5 e O adl I awh ] Coda (2022) seamly Sk inlys -
O Gelas J3 8,281 ID Glld s g 85l Oz s &) sgacdl G oo
b Lodly (2017-2014) ol ikee 5 13415 (2013-2009)
o b randl ) WYl Slbe Jo & g )l SMaladl aie 56
Sl pspadl b Rzeadl Ll ol Jo 1l b o Lgiomgro bl ] Sokoe]
e ot 3 g (W sl o 1 )15V 156 liS (o153 95 Ll oy 365e)
) Al (T) )zl e slazeV 5 48 Bilias 5 ¢ b el ool no
8yl o pame ddiadl ) Bl Caals s b maedl o DB Flia] i
3eliS gVl 835 Ll ol 360e) D30 3 B s pgasnd] B e o ool
(J) (b el (o Bliam] WY I3 (358 3505 pke (e ihS LS (()lsY)
aSdall Byt 4 ALl ol ) B S o 1 Jo5e B 0l Gl
B35 §rbe oo S0 By Ll ((JL) S50l 50 e oW Jle] )
S5 55y I WL ¢y mandl 8393 g0 OIS Sy Al i pls Jsan Y]
ALY Il i Iyl Tagte ) ol JL1 iy ) e IS
bl CasS w1y s Gl () 3280 Bl Ll (Sl aedl Jlarl ]
3e3ke) LI I3V Sl tse b b aedl e iilas| N5 SIS G b 3525
W gl 550 I3 o s (o JI 815V 35S < sna 1 5355 Ll il
Tealy Bl B ez By el B a1 8350 b DB AN ST o (o
Dol galss dn s 2l B

Wlpdll we 00 3 a5 Ll ie o ey L1 DLV e eI s

el 5 o] O pame Wl Al sl Ul i Sl Gy laeld JLI elsY1 e g 1 SBlelaodl e 056 G St Balal (o pmal (8)
2021 (34-10) Lo «(16) s2a)l «8) Aomadl pslad¥l plald jliseall dlons 2017-2009 22401 UM
ol s By sl 5 pame e )l iy 1 Il SMeleall 056 B a0l ol G jlaeld LI AV ool e (Boladl 2t (9)
2022 «(34-19) o (1) 321 (6) Moeedl ially Ladasicl] dimes 2017-2009 5 281 IS 2ol s

96



AN o Ll g ) el 356 s
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

oo Byl Lgh 8285 ) 2l a eday ) Gjlaed) LI BN PR
g BnS (g olmall G pae Ll B Jren Lgze Loy Loy dbLudl Ll
A 5 J] BLo| Gl s S| b S e als o o] sl Aulll
Blo] ol I @yls¥laeliS e e dlieadl il Citas dlyldl oda Cioo

.(2018)@3&ijyw)xvjavgkpbsu

tal )l doegie

S posll pdad £ pald 23 05 plisitaly il e iUl S pe ) s
ok L3 LS 2018 plad 22315 2009 plad 25Ld1 Ol o] 231 UL
(gobad¥l pseladlly ! LEN pde Jro 31 (580 U5 6 51 Jalpe lia
F12009 o Sl san ol L) aST AU a3 s e SCas o Sy
Lo s 2Ll Slahyldl oye 30 3 oeaS Ol el ads e lezel LS5 2018
(2018) daul Bsly35 «(2020) (3L Bl g (2022) sooasly Ed Bl

Cliss G Ayl Glaal | Jyos)l o Gmgie e slazeNI 5 10
SV Slhge ld UM e Jodl dogll mpredl B dangnd)
o irtedl 3Ll ST ojlzely (CAMEL) 3505 dauly (6loenall 5 nne
e e 6550 el Gl slazel il ) b el RO el
s (3) 5,5 ¢ 5 IO 23y Msuls ale 1t i)l 3 jlaall o]
iles b Alspdly (2013-2009) $ dliaadl 3 5 ) SVlaall wis (518
L I e Bilam Yl DByl Clais | wxws (2018-2014) 5l
Jol><d SPSS b L) & (Paired-Samples T Test) -yolas o cpoad T
cste sbexe¥l ¢ JWI IV S ge o sl T e oty ¢ slasYl
.(Cohen’s d) ,Lu=|

L felia )l =350 L G an 2018 L1 L2 5 (10)

97



(@) saa || A 2024 551 || pgihall cilya )

CAMEL g5 503 daulys 5 )oedll S paed JLI ¢13Y1 ol Y1 Ema)

S duhlll e o freadl (g )leall O s )0 8 pames 805 40 ol ol oS
I s CAMEL 5 50 &8 paall eddl Sl JLl Jolowdl o2 o3
(gandl iz I )15V 86liS (JgVl 8355 (Jladl ) 365) (e IS Sl
Microsoft Office) fuS) gy Sole ol o Slazel sy o3 aell
Wiy (5 el Cpan Ciindl badny oo 03] dglod! Slleal b (Excel

.CAMEL % joaodl 2e3dl -5 50

WF) )| RTINS R

o0 098 500 1970 penss 22 35 01964 G (5 5lnnll G s el o
& el gl o V‘G‘”i ("?;U = o s L c((('.:.ou‘.f)) 88l 83L3 oo
1) w35 052007 43y 25 by Ld S b e JolSIL B las et SO
e A a8 sl Lyl 2 O 2 Bgermay Soleall O e o Bl 2l 35
25 sl Jlo uly agusl 0 %019 e s 3l e saedl i sy O3 ol
10 oo 3T iy Jgoal ooy 20l sll 3 Jale G5 e ST woly Wl imy
e B Bla £555 8 A Golbeall G pae Alias o Dles UL
2300 ;o ST Joms &b e U155 12 3 55 5 4l sde iy S Bl el
(S omal) G5 s 3 ot 02020 plal (550l Lo 5 e UL Uiy il 0
155 oo 0% 10 By I 3 aedl pladll Syl oo 0% 9.9 e
gUadll |3 o o sreedl LoVl o (5010% By 5 Bl G5 5laedl 3 eSheall
RN

LN UL a2l Ky ol G e o 5ol 30N 0 0

.2024 ;L3 ¢ https://saharabank.ly/About « 2 jaell e 315 (g beall G ae (11)

98



AN o Ll g ) el 356 s
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

IS Lo Lle Cno 0355 tlgte Jamy e Uyl Al o0l 2ol
i) el ol o) hay gt LabVU g Y Gl 5 Sltely ¢ JolS
05 hadVl iy a2 (CBL) (635,001 Lol 5 e Uy L b Ly Jyoma
SbasVl o5 uds sells e Blal S gy Jab IS Ll DL
Bodoeey o liall ALl (A1 IO e Ll ] Sa Bl 3o s Lo
o S Uy 035Ktn Bd) il g IS0 s 5 sl Y 5k
s I Jposl) L Jsenedl ot 2l Lol et isla>Y) SLesY)
ge JS By Ry S 3 a0l

o S Ol iles EERRCER :(Capital adequacy) JLJI u'“L 3e Mo -
S AL Gsi 1 JSo Al AL el e (ghlenall O il JLI
bl o ol Jpa¥1 ) JSI O Ly o o]

Js¥ 355> Ol ides & Leiniw (Asset quality) Jge¥l 335> -
Sl sl o8l 1 dliedl ALl andl e golenall Oyl
JsaYl

3l o Ales 3 dezais :(Management efficiency) &,/5Y! s iS -
Bl Db paedl el 1 Altedl Ll il e (g)lwall G and 5)15Y)
sV o)

Solwall G paad i Jl Olos Blee $ dezann ((Earning) ieow JI -
Gy e Bl Jins (Jpo¥1 e Ll Jime 1 b Alzasdl AW ) e
ALl

S )bl G pad W) Sl iloe 3 dazats :(Liquidity) 2 gl -
S AL JY1 mils Il ool I ooV o] 2 b 2teedl 2L
Jpe¥! Jlax|

99



(@) saa || A 2024 551 || pgihall cilya )

e JSU (sl il S50l LT o)
slezeWL JWJI ol 36 Do Ciinas (1) J g
(hleally o ol oY1 I AU LT oly) e

(Gekad) J3) (g)loedll B s
2013 2012 2011 2010 2009 |
0.7370 | 0.1297 0.1333 0.1371 | 02132 al
1 1 1 1 1 Syl it
0.2700 i) Jane e
1 S il
(Gl do) (g5 lomnall 302
2018 2017 2016 2015 2014 i)
1.5475 1.0912 0.8224 0.7344 | 0.7807 al
1 1 1 1 1 il it
0.9952 i) Jane e
1 A il

(Ls)buzll h_.ﬁjm.g Lol 3..;5[.«51 (.5\)1]\ ;;& >L¢:’&\Jb w:i:-u‘ slael R :)J\-\GA-H) °

100



AN o Ll 3 1 a5 3ok 31
(2018-2009 1231 J35) (g lowdll B paed Lol

(" pgihall cypiilne || 530 - 2024 51

|| @250 )

slaxsNL dyp%}U 83 9 i’ (2) J o>

(Ul ozl 3 2mnedl 25,80 o

(Gl 1) (5 bl 5 o
2013 2012 2011 2010 2009 2
00530 | 00632 | 00617 | 00485 | 00308 |
1 1 1 1 1 e
Syd!
0.0514 ] Lo
1 )
LS
2018 2017 2016 2015 2014 2
00532 | 00553 | 00576 | 00640 | 00691 |
1 1 1 1 1 el
Ssdl
0.0598 ] g
1 el
LS

(bl G pumy ol LT 1Nl e slazeWL Ul slaie] e 2 daadl) @

101



(@) saa || A 2024 551 || pgihall cilya )

sleze VL 8yl 3o laS Cacas (3) J oo

(Il Jlam] ] by el Jlam)) Lo
(Gedad) J.E) Soleall O ran
2013 2012 2011 2010 2009 )
0.7390 1.1859 2.1889 0.9014 0.9269 sl
)
3 5 5 5 5 .

Ssadl

o

1.1884

sl
5 izl

S

2018 2017 2016 2015 2014 )
0.9319 0.7678 0.8783 1.0833 0.7721 |
)

5 4 5 5 4 v

Ssadl

Lo

0.8867

|
5 izl

S

(ol oy Besll L) 31501 e sz W it U sls] s 25 @

102



AN o Ll 3 1 a5 3ok 31
(2018-2009 1231 J35) (g lowdll B paed Lol

(" pgihall cypiilne || 530 - 2024 51

|| @250 )

(31 e 1Ll Juns) e slazeVb i I Cites (4) gt

(Gl J3) 5)benall b jnas

2013 2012 2011 2010 2009 2]
0.0031 0.0027 - 0.0074 - 0.0025 0.0019 il
4 5 5 4 5 ]
E;;;..J\
-0.0005 By
i)
5 izl
LS
2018 2017 2016 2015 2014 ]
0.0011 0.0025 0.0009 0.0007 0.0031 il
5 4 5 5 4 i
L“;j;w.J\
0.0016 ] Jaas e
5 izl
Pty

($olomll G pumay 2ol LI 315301 e sLozeV ozt Ul slie] (o 15 0m0ll) @

103



(@) saa || A 2024 551 || pgihall cilya )

slazeVL A gundl Canas (5) J g
(sl Jlorl JHobos¥ JlazD) e

2013 2012 2011 2010 2009 )
0.11059 0.1566 0.1576 0.1748 0.1690 |
1 1 I I 1 g
ng'mﬂ
0.1537 L) lavsge
| RS
P
2018 2017 2016 2015 2014 )
0.0754 0.0762 0.0834 0.0956 0.1118 |
]
1 1 1 1 1 -
Ssdl
0.0 885 Ll lasga
| e
S

(sl G puay ol AT 1N e slazeWL Ul slaie] e 2 daadl) @

104



19 o L 33 0 Slebeall 56 3ol
(2018-2009 1231 J35) (g lowdll B paed Lol

(ﬁjl;fl'ln”ﬂ.”l.,lﬁ];n H 3 dgs - p 2024 g8 ‘ ‘ (22) saal )

:CAMEL 3503 Ub 5, G paed ASU Gl
camel -3 5 s (5 slowall e oy Aot )il s I 0 ol
SNl s 58 ks (Any ¢ (J13) 058 ) sl Bahydl 53 0l sl
o 3Lzl e g (o B add JASUI Gl i L3 tade &y )
1Ol S sedl Jawgie

(2013-2009) & 21 I (g5 owall G paaed S Caaid] (6) st

iy el o Al
1 %27.00 Wl ol 56
1 %5.14 Jgo¥ 534>
5 %118.84 SN RS
5 %0.05 - i I
5 %15.37 A
34 g yooeodl Lo gis

(ol 5 ol 2Ll 3180 L slazs VU it Ul slts] o 5ol @

(2018-2014) & 2l M= g5l b pzed IS Canad! (7) J g

R ) Janw g0 o3l
1 %99.52 LN el 36
1 %5.98 Jyrdl 535>
5 %88.67 5ylsY selis
5 %0.16 il
4 %8.85 Yol
32 t’w‘ by

(LSJLh.«AH Q,a.«.g Lol Z\:JL‘;.H (,.J}SJ\ Jl.a >L¢:&Yb wﬁ:—u‘ slael RS :)MA-H) L4

105



(@) saa || A 2024 551 || pgihall cilya )

camel - &bl o) oyl Uy g )bl 3 paa) IS Citnad) (8) I

Sl Bpae i 5l
3 o golas |8
3 O Golas Any
3 0P Grdis Anyy J3

(el O pany bl 2L 31l o slazeVU ot Ul slte] ge 25aedl) @
Sl By il et 5 0 g s €766 03, el pond] )l IS e
o 18280 IS O paadl ol LoD CCAMEL 53505 b Ly ganodl el
MJM&M\J@W (3.4) i ys oo I8 o 5l Godos dlas
iker L 182l o Lol 3 2l G IV (U ins) OIS osll o sms Lo (3)
)Ualgé Ol U5 eslsl ] s bes «(3.2) G p5 O paadl o b ¢y 5l ke
(3) oS JSS il JI a5 o(3) Camaany i 55 JWL o(Jsine)
Auhll ada 38,8l ol e Bl sl Catiad) s ol sla 5,LaN1 yas

Sl jLas : SE Eoeed

O ¢Somy sy ciilian] T pn Byl Laal) Colonlly 255l i
> L;LJL dilax=Yl bl b &;J\ Sl e S Y ) il
Ak By kel o Al Hlit) o pd) Aol Y LAY e de e el
53 5l Lglad,

ool 1Bl ol (615 (SPSS el I e SUL Bl Cond S
«(Statistical Package for the Social Sciences) deloz>Y! ol Ll
obredl 1Yls (Arithmetic Mean) Lol Lozl e Lozl U3
L) sy o L“;:S\ SllesY! u.b L «(Standard Deviation)

106



AN o Ll 3 1 a5 3ok 31
(2018-2009 3230 J3-) 5 loeaall zd Jl

(" pgihall cypiilne || 530 - 2024 51 || @250 )

45 0555 Sl Jlesl 5o :(Shapiro-Wilk Test) &l 5 5 ol ;L1 - 1
o Uand B35 50 matzme I g sded) Badl slazil a3 jeall 20401
8l Sl ndall w5 52ll e Gl i ad) e gl 05 g shad) il
by gLl ste e Ol By SLes VI s el o5 10 (50 (e 3D

{100 andl SULS ndall 5l Ll o ey ondall 5530 G5 el

(2018-2009) & 281 I (5, lowall B poan DL predall 55801 L1 (9) U

& ynadl (g g Lol
5 zall L) RN
P RWRINE ) RSN 4 T Pl 5]
0,487 0002 | & | Jlo) Sl G 20
0.340 | an ] :
i Il ol 35
0.634 0.002 | g3 Jpa¥l I IS JL
' 0.131 | an P[RR
0404 | s ; ;
Jso¥l Jlorl (N3 2l Jog Al | gl
0595 | ix ?
0064 | J5 | 5ol el s
0444 | uan ST ] R
0.185 | s ,
JsaY! L Jdxe
0249 | el e
0772 | U3
A SLdl G 4a B Jdms
0200 | e s e
0.105 | s
— o3l e ozl L)
: ha e
0.005 | U3 ‘ ‘
0.051 I Il Lo 3Ll J5u)
0.826 | ix ?

(a1 ool el s slaze Wl ol Ul slis] cyo 5bnaall) @

ALl 250 31 2Kl SPSS plasuly SUL Lo V1 Lol i g o o o (12)

107



(@) saa || A 2024 551 || pgihall cilya )

o) pane 3 dalindl & gixedl (g stms O W e €(9) siondl IO (e
5 L) ol s &35 «(0.05) e ST g leadl G pnaas duolsd] AL
S Ay ¥ ol I Sl B i) By el nall 3521
(J8) Lo 820l UM (U o] o WLl JpuoVI i ol Jp¥1
cobons Loy UL oda Jsdazy Lied cade «(0.05) (pe J81 08 i ¢y sla) ke

(sl 5l
puasiny ((Paired-Samples T Test) opiladye piiad T fudoos jLes - 2
Ok Bl 5 Sy Bl s o By ginadl B 401 uld) LY s
(a.Jo;Z.w\ VS 1J f(IS)Z\;‘?&U :\i..\.x....sb W\ C)U:.M:)LJ\ ZJJULA‘} Lﬁ""‘-’ )L;a'-\j ;\,\?&U
058 s (U ¢ J3) ()l s asliam Y1 B, dl e O padl sy 5LV s

135 oaleltd) 2.5 I Sl SPSS plisily Sl a1 ol 5 o5 o] (i (13)

108



AN o Ll 3 1 a5 3ok 31
(2018-2009 1231 J35) (g lowdll B paed Lol

(" pgihall cypiilne || 530 - 2024 51

|| @250 )

ey i) T Jodow jLas1 (10) g

(2018-2009) & 2}l M= g5 leall b pze UL

(8 ot
Lgzall
2yl T i Skl Gl Y] ) 3 24l N[O
- ‘ij\a’l'J‘
dalidl =
0.0637 0.0661 b3 T
0.128 1.912 3‘; mj‘;:‘”‘
0.0020 0.0330 I FET e
0.2633 0.2700 A S JWT
0.098 2.149 i ol Yl
0.3384 0.9952 A bl
0.0130 0.0514 43 )
0378 i g2y A
’ 0.991 NIl
0.0065 0.0598 A Sl )
0.5817 1.1885 JE e e
0.337 1.090 - R ;Jl j&}“j“
0.1304 0.8876 s TRt
0.0044 0.0005 - b
0.338 1.086 JsV! e 15lall Jts
0.0010 0.0016 I
0.1147 0.0149 - b3 o e s
B 45 Ao
0.272 1272
Sl
0.0291 0.0500 s :
0.0253 0.1537 b3 e
0.002 7.611- “‘S“buf"”
515
0.0154 0.0885 dn e
0.2598 0.4125 b3 I
0.379 0.987 e Wl dyee
¥ Jlor|
0.0114 0.8658 I ¢

109



< (22) saat ‘ ‘ B W _ 2024 T H iyguitoll €y dlon )

Hektad Al Bl ol cyo oo JS At €50 Lo Lo Uil
03 sVl Jler| 2l G g s 3 ilas] Y5 S5 3y s Y
Soeall B ae o & g 1 OMalnedl e 058 a5 e
‘(0.128)@¢;¢Am|@ﬂu\6womc@s(10)rsjdﬂ>qu>uy
pde | ts A % kel 2o il s o5 ades (0.05) oo ST Redll oday
A5 3 Jgo ¥ o) 880l B g B b iilean | NS IS B 55
ol B pae oy I Oalaall e 56 ks
Jea¥l I AU Ll Wl b aslias] s O3 B p drg Y @
o g bl e 56 5 s B bl ol
§ el 3 nas
c(O.O98)é{J§MW\%M‘L§MinC@3f(lO)r.;)JjJeJ\J)}\}OA
pde | ts A % kel Lo dl s o5 ades 0.05) oo ST Redll adas
bl it ol Jpeo W1 ] MU LI Gy b aslas | Y5 I3 B 3 55
(Soleall G pae ey 5 1 SMelnall o 538 e dmy 5 |3
I o] Jspmnadl 25 31 b asla] N> I3 By p a5 Y @
()l Bpan o b gy A1 SMolaodl ais ) g6 ks Ang )3
c(o.378)é{,\3,\ﬁwwwléﬁw¢iuc¢gs(lO)vngj,\erww
pde JI 5 A asdall Bl dll b o5 ades (0.05) e ST a0y
A b sVl Slex! ozl og Al 3 asbas] TN SIS 3y 8 3525
(Soleall B ae o dy g ) OMaladl s 56 Gl
Ploz] J Dby paedl Jlor|tms Saslax|aNs DS 3 pur gy @
G o g J1 Sela) C""” OB Gl Ay 3 DIl
(Sl

110



AN o Ll g ) el 356 s
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

‘(0.337)@J5Mmmwtdfw;juc@s(10)r.s,ajwu>&>'y
pde J ots A 4 aall 12,8 s o3 ades (0.05) oy ST a0 il sl
ALY ol I iy padl Sl Bd b &slam] WY I3 B 3 355
Soloeall B e Jo B g I EMalaedl e 056 Godas Ams 5 |3
drss 8 ¥l e Ll duns B asluas| N5 I3 G dr s Y @
.d,w‘dﬂmdé%ﬁ;www‘dw\s&m
‘(0.338)@J5Mu@mw\dwoiuc@s(IO)V:e)JjJ,.J\wL;y
pde J ots A 4 aall 10,8l s o3 ades (0.05) (e ST ae il sl
056 Gelts dars 13 sV e il e b Bilax] N> 15 358 55
Seall Gz e & gy I SMalaedl ws
JB Al G 5i> Jo diladl Jidre paglia|dYs I3 G p umgsY @
.wbml\drm&aw;!aww!cug,slséwhs@,
‘(0.272)8“@.uwmwldwoiuc¢s(IO)V:e)JjJ,J\Jwy
pde J 25 A 4 aall 10,8l s o3 ades (0.05) (e ST ae il sl
Gl dny s I3 AN G e wilall s 3 asliax| NS D15 B 3 55
.6)M\dﬁy%ﬁ)|&bww\dﬁbju
c‘L\.‘,.H %)Lq:-l S ol &)L&! %;9 LlaxldWs Ol gy puamgy @
(Soedll Bas ot g M OMladl w0 5B odas Ay |3
‘(0.002)&¢;Mmmw16w5\uc.ms(10)rzjdjw\wu~y
pde | i3 A aall ol ab ) o5 ades (0.05) e il el g
dnrs Job @l Jlex) JLoles¥ Jlar] B dsliax] AN D5 (53 555
ol G rae Jo iy g I OVelaadl pie (56 ks
JVl Jlor] o Al Y1 2slian] Vs A3 Bp a5 Y @
($oeall Bas ot g M OMladl w0 5B ke Ay 3

111



(@) saa || A 2024 551 || pgihall cilya )

«(0.379) w5 dalieal &y inodl (6 grame 0 W ey €(10) 03, d s | IS5 (0
pde | ts A%kl Lo dll s o5 ades 0.05) oo ST Redll oy
dngs 13 JpoV o] Sle ALl JpuoVl 5 iliam] N5 D3 B3 552
Sl G e Jo b gy I Bladl e 356 ks

(53 el iila) G5 3 L) od CAMEL 23505 Sl a0l 36 JUL
Aok ol gl Ayl Jhge e Lo & g 1 SBelaedl wie (56 ol |55
gl e b &bl S B il ade 4S5 Lo Las tislan| B 3
AP O PRV PERI= S SRR PN

o plaseid o eyl zedl Sliald 51 e uL) :(Cohen's d) L= -3
U podis Bincdl AL 8 DLl oo 1 &A1 Sl e g5 (01 SVl
s SV gy dars 8 Al 33 Ll A0 (g lnedl ST e

(14):%;:'151&;&‘ o= B¢\J§
V- S 5 Jan o AV e
1.3 0.8 0.5 0.2 Cohen’s d

e 096 Sy sl AU e Lo B LY s J] sl (5 1
NEYOPIN I (ORI PO O S ON- S P G Y- I K P I P PV RCI Y PN |
74.«‘).,\.” BJZ'JQ IN= &)M\

oSS o0 2L psle S o o ol edl (385 (T) DL 3 V1 o plidinad oot sy (b ooy cdasms (5,0l (14)
«(307-296) o elozzV1 pskall (©) el (02)500) ((12) el isls¥ls ausloza V) Slulyald Goss SV cdonlls sliam Y1 5Vl
2020

112



AN o Ll g ) el 356 s
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

$sloeall B aa elsl e o 51 (Cohen’s d) 5 oo (11) Jst
(2018-2009) & =2l S

A st | WA rs | s 2Ll
AUl hs dalinl o -4 ol
J2 ool Jlas]
=1 340- 0002 | 7.611- oM ole ¥l o)
i . Sl o]
J3 AL J Y]
e | 0441 0379 0.987 e Wl s
- Jy¥l Lo

SN L Wl 550 o LV lis 5 Sl o5 sald) Jsdod! e il
idla| N I3 35 3505 ek sl dsll S5l
5o enll s g Ao (s ¢ J3) 2 51 ) SBalrall e 056 1 @
(ghogll Jlor] ) olas¥I Jlozr)y dlial!
«3.40 =) 5ts (Cohen’s d) dai of W iy «(11) 03, Jpdonll S5 0
S| 3 (An D) &g I SDelnadl e 5B 36 o 0 ) s 1
oo 1 80 Ry O sl Jlex) ) gl o] By ol G4
(3 9 e oS3 Bl 0ins «(1.3)
Sl G pnae Ugew o (day ¢ J3) 3 ) SMalaodl g 0 56 ST @
(JsY Jlox] I ALl Jsa¥1) — 2l
«(0.441) 5.5 (Cohen’s d) w Ol W lan «(11) (3, sondl IS
Slts] B (A ) & g Il SDlral e 5B 56 o 0 I s g
o el 6 a 015 Jpo W) Jlesrl AL JpoV By o] 33
(i) Sl o oS5 il 015 ((0.2)

113



(@) saa || A 2024 551 || pgihall cilya )

taas sl
ijﬂb éb’;)‘

($ooeall O paed dslam Y1 Sy, ALl SOl W) o8 o5 ol A

05 Lo s iyl alo ] e ¢ Ll eV Dt o ol AT s

1Ol sy Bl 850 B HINPYS

S Sl Gl B «(3) s By (S )oenal) G s i @
Geah (Any (J8) (5 2dll P sy (CCAMEL a5 paodl 23l 350
Lt slaxs¥l o5 Al el e 2Ly alldy 5 0 SMlaadl w56
Gealad Ay L3 o 2l I alie caas ) Ol Al ) ol
RYRVINI G, VPN o 058

oW Gadas (ay ¢ J8) anly 8 I3 ALl Cadd islax Y sy 41 @
PP LW RE B JPTRUPSVANIEW N | INS B | AP
Slox! ol Jloa] as sy g Ml SMalaadl e 56 3ol
O laa] DBy 5 g Il s alpldl Jase s ) s
oy ]!

13N 3eliS (ol 535 (Jladl uly 369) AL Sl sgdl o Slael, @
e 088 Gl dmay JB) 353 ) ood CAMEL 3505 335 (3 ) 85 5
1l Wyl 53e o VI Ll o5 dslas] Y5 5 (31 Bl
AV SolS JpoW) Jler] AL Jpo¥1 s 0l il gl
20 Il ol bl 2w 1 S 31l ino

O aadl slazel gt cobul 30 5305 adle s et il oda &3S 0 @
i ) BN UL e oSy U el ks 3 Ll (635,001 )

114



AN o Ll g ) el 356 s
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

tale (gt Bl SOl e 2Ly ) Al sl Em Ll a5
el Walls g olomaall e o 28T s go Balys ol b il 55 L
Aol & el oda Bld] e Jond) il ) el 2L el e
Slpsgal Bl G paddl 5ls) Aublll o 1 (55 B Golae e
RIWITNIE rmv\ La e 89 pally sl joliseily &l Sl %;J\
Solomall G5 ame 5)ls] Eomi Lils tade Caadl (g grme 1355 SISV 33 i
bl Gran oy LS CAMEL g35a plisunl o ple S
Slalys b lealdsiad Ll ey (ST BILINGUL: e gl ZLadYL

RV-PNE W]

115



(@) saa || A 2024 551 || pgihall cilya )

8W|3J.>W|

i )l jslaedl

CAMELS 5 aall ool 23500 plisiialy O55lasll 1] o ol Al -
A 515 3LaB VI o kadl Al ol Slalylls Sooml] o 725 Aol s
2018 «(306-287) Lod(1) suall «(40) Mool

AN e 2 )l SMelaedl e 056 Gl 1 (St Balall e sl -
ST IR [PESIPRL R YRR E W P WELEN [ WL [ B P STUPIN U N
o2 «(16) 3481 (8) Aol diaLas¥l pylall Jlvall Alome 2017-2009 5 24
2021 «(34-10)

22Kl ¢ SPSS plusealy SBLU Slax V1 ol sl (g o o oté -
alaladl il )

058 Jb B il &l G jlaed) L) Y1 Cgmonsl 2o B3lall (k-
doailly Bl O ey & sgenedl G pae ( B)ls Ay 5l SVl
o (11) 5081 «(6) Wsead| il Jadasesll aoes 2017-2009 5 )l JD
2022 «(34-19)

AN e & g I SBlaadl e (58 DLl ol (0 cB3liall oot -
8l IS &y el O e e s Bl iUl e ySmdl sl LI
(2) domedl ¢ Wy 0,8 5,lolls slaV) 2IST ddad) Wl 2017-2009
2021 (174-147) Lo «(4) 331

3,le dul s - A U 4 )bl Oy laal) ?.SLJ\ 1V el (gl domes S3Lo -
o griodl Baalonl] Talall Aomadl (g3l Bpte b Aol bl Ojlaedl

2020 «(87-65) Lod(2)32a)] (1 lomedl (53

QbL;;—‘ %;9;;3“ e r\.)od;w\ (o “})M‘ﬁ cc';b c%;.l.&j (oo ‘S,SJ“oL’ -

116



19 o L 33 0 Slebeall 56 3ol
(2018-2009 3230 J3-) 5 loeaall zd Jl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

(12) el asliyly ielem=Y Oluhuld i dlealls ailaxYl
2020 «(307-296) ;o ioelozV1 phall (©) pundll (02) 5241

1 pdou Y Gl jsladdl
- Bawaneh, Ahmad Ali & Ahmad Dahiyat, PERFORMANCE MEASUREMENT OF
COMMERCIAL BANKS IN JORDAN USING THECAMELS RATING SYSTEM,
Academy of Accounting and Financial Studies Journal, Volume (23), Issue(6), PP 1-7,
2019.

Foladlly o)

gl e salall B g Il SMlaadl wie ole b ¢ 2013 2ed (1) o3, 5l -
L (kb (242-241) o Wl bl

s ol e 2013 ad (1) (3, ol faaw 2015 2 (7) o3, o sl -
L (G el sl e e oLl B 1 Sl

L Ll =655 0l L O ae - 2018 JLJI el 5 5 -

Bendlly o podl Jodl Sl - 2020 L 3 L) pladll Ganl e o5 -
BILEHIP

https://saharabank.ly/About « s, 2l ;e sl 5 (g lall s -
2024 ke 3

117



(@) saa || A 2024 551 || pgihall cilya )

2018 J12009 0o 5 leall O paad aldl SULIS : ol

Szl
Sl ezl

e ol U5

8zl o Al et SIS ol | AU G | oW Sl | Sz

259112766 332870827 | 7454495349 | 1589274161 | 402311060 | 10793791590 | 2009

210525008 | 438406706 | 6879621100 | 943531244 | 1624164759 | 9038287308 | 2010

120038687 546118802 | 5907018715 | 787429814 | 344964843 | 8842347576 | 2011

171008242 | 625658758 | 7252111953 | 940480109 | 455621392 | 9884995509 | 2012

104331793 625091734 | 1497163030 | 1103406474 | 339723714 | 11792898897 | 2013

107747170 | 706000257 | 1396446193 | 1090199726 | 371512828 | 10204691997 | 2014

102110249 | 696803100 | 1434376642 | 1053383533 | 363658035 | 10888262514 | 2015

82632961 696803100 | 1817913834 | 1495030254 | 375097396 | 12085196489 | 2016

103478601 696803101 1493596790 | 1629826474 | 406387206 | 12591530789 | 2017

204954 695233692 | 1740633254 | 2693710923 | 421354178 | 13060223095 | 2018

118



AN o Ll 3 1 a5 3ok 31
(2018-2009 1231 J35) (g lowdll B paed Lol

(" pgihall cypiilne || 530 - 2024 51

|| @250 )

WLl JsaYl Sl Jl| 23 A ) =S Ble S Jlr] | ol
3339296241 9204517429 | 1556174940 | 20411332 279524098 2009
2158666208 8094756064 | 1415224479 | 23017700 233542708 2010
2935328861 8054917762 | 1269595528 | -65199916 54838771 2011
2632883556 8944515400 | 1400943093 | -26812783 144195459 2012
10295735867 10689492423 | 1182166658 | 36834238 141166031 2013
8808245804 9114492271 1019468267 | 31789115 139536285 2014
9453885872 9834878981 941104438 7854793 94255456 2015
10267282655 10590166235 | 884246691 11439361 94072322 2016
11097933999 10961704315 | 836149816 31289810 134768411 2017
11319589841 10366512172 | 781630873 14966972 219929726 2018

119







Slad gy.@\ LY o by S ol
gl ol g8 g5 Sl

(dgiioll ciplan | | k3 s - 2024 i [ @ )

Syladl b iddall Sl Je By, o8 mouil i

-

acgidl] Slslgm W o o 53 2o

L5 — ] Bl ] gl 813 5 0 jiolomn g iU oS

fares@inceif.edu.my

851,292 dorns
b ydle =] Analor o) ] S g2l 8)15) 5550 ks
bsaid @inceif.edu.my

e~ ] Aol ] gl 3] 30 5ol s i e

saidmikail @inceif .edu.my
(p2024/08/14 j ,2:l) dazels 02024/02 /09 b 23 Eoel 1)

https://doi.org/10.33001/M0110202422/129

@ @ ") Check for updates T o ‘:”
b ain)l SV e By ys8 aouls 30 gde ol JI Soudl 1d G
ods g5y 2l Il ae 201 CNIKEN) ass D e 3 oD O jladdl

121



(@) saa || A 2024 551 || pgihall cilya )

Cilites G Comy dgdols die Wajlael o3 A1 A 001 Ll dosldll
o)) padl (Jo ol dzel U85 gl W31 gy s Sl sBlazed] G BYI
oDl U8 dosilr psgde Ol Aol gl psial Coom 101 ol
Jolos b aslisuand 03 Lol rgiel) Lol L aalazadl 5 51 gad) b sl
W eleall 3 abladl QLN e gadll Ol bl sel gl 1S
Doled! el Eoedl U5l LaS Al 5 gl e Gl Sy nlan s iDL
ol e sl 3T 0L polralls el slgidl) Coalis Loy IS5 o
S Al Cuals s e IS Joee S5 1 AT A L1 S3elaad]
o Wad skl | LLAYI sl Ll Gl s o ol die oIS 13) ]
S ke mam Bl o)) OIS 0l Ll Lyl et dalodl b e dmy 530 31
< yaodl pdy (ceiling profit rate) el Lo toul ol e o Lo oile
i b aa sl s i oy Badoeedl LGBl BLSYI sl o301 13] foonld 31 1)
Y 5ol ek O paall S ) ) dhydll Cuals LS Jadl) I
o &l o e e Lad ady LS (e i Lo Lailin]l 4S5 L]l
Lo s 8Loo] dad wby Jaddl o3k ¥ 0 @)Y BLudl | o i o panll
el 5O aal 3 e s S

LIV (S gl 63558 Tomilor il gl & i i L) LS
gl salel 8 atedl OB gl Ul b Ll 4 ks

122



Slad 93-@.\2.;\ LY o by S ol
gl Sl 48 o 5 Yl

(dgiioll ciplan | | k3 s - 2024 i [ @ )
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Abstract:

This research aims to examine the impact of the Covid-19 pandemic on
contractual obligations in Islamic banks. It explores the Shariah issues
arising from the pandemic, the Shariah approaches considered in addressing
these issues, and the rights of the various contracting parties affected by the
pandemic. The study employs both descriptive and analytical methodologies.
The descriptive approach is used to analyze the figh perspectives on Covid-19
and relevant jurisprudential theories, while the analytical approach assesses
the application of Islamic legal maxims to contractual obligations and
evaluates the consequences on existing contracts within the Islamic finance
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industry. Additionally, a comparative approach is adopted to examine the
Ijtihad (independent reasoning) of both classical and contemporary scholars,
highlighting the pandemic’s impact on key Islamic financial transactions.
The study concludes that postponing the payment of installments under a
murabahah contract with a fixed profit rate, or rescheduling with an increase,
would result in the prohibited practice of pre-Islamic riba. However, in
a murabahah contract with a variable or floating rate, where the contract
stipulates a higher price or ceiling profit rate, the bank may commit to providing
a rebate (ibra’) to customers who pay their installments as scheduled. In such
cases, the customer is only required to pay the effective rate. Furthermore,
the study finds that banks may adjust future installments in lease contracts
and diminishing partnership contracts (musharakah mutanaqisah), but not for
installments that are already due and payable. Importantly, banks should not
require customers to pay additional amounts to cover losses incurred during
the postponement period.

Keywords: Disaster (Jawa’ih) Theory, Covid-19 Pandemic, Islamic Finance,
Contractual Obligations, Theory of Emergency Conditions, Non-Performing
Financing, Rescheduling.
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Sale of Dhimmah in Shafa’i School
A Foundational and Analytical Study

Mustafa Hamed Hassan Bin Sumeet

Head of Jurisprudence and its principles, Higher Studies College,

Al-Ahgaff University - Yemen

Abstract:

The Sale of Dhimmabh is a contract analogous to the Salam contract, sharing
many of its characteristics. It offers advantages that could make it relevant
in today’s context if presented in a proper form. The researcher hopes that
this study serves as a key to unifying and clarifying the scattered discussions
regarding this contract and shedding light on its true nature. The objectives
of this research include: gathering and organizing the various Islamic legal
rulings related to the Sale of Dhimmah from classical figh texts, highlighting
the unique aspects of this contract, distinguishing it from similar contracts,
and proposing potential Islamic legal solutions to the challenges of applying
it. The research problems addressed are: What is the legal reality of this
contract? What are its pillars and conditions? How does it differ from Sale
of Specific Goods and Salam contracts? And what are the legal obstacles
to its application in modern transactions? The researcher employed several
research methodologies, including the descriptive, analytical, and deductive
approaches.Among the key findings of the study is the clarification of the
nature of the Sale of Dhimmah, which is considered a novel contract in
contemporary financial dealings. It can be regarded as an alternative to the
Salam contract and can even be used in situations where applying Salam is
difficult due to the ease of implementing the Sale of Dhimmah. This contract
possesses its own distinctive legal features and is a blend of sale and Salam,

offering ease of implementation with fewer conditions.
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The Impact of Takaful Insurance on Economic Growth of

Selected Islamic Countries During (2008 -2021)

Mohamed Madi

The Higher Institute of Theology of Tunis — Ez Zitouna University - Tunisia

Abstract:

This study investigates the role of Takaful insurance institutions and their
impact on economic growth across several Islamic countries over a 14-
year period (2008-2021). Utilizing the Generalized Least Squares (GLS)
random effects model, the analysis is conducted in two stages. In the first
stage, the impact of Takaful on economic growth is assessed. In the second
stage, the study explores mechanisms to enhance the economic effectiveness
of these institutions, particularly in the area of investment, by proposing a
new framework for investment based on an independent investment structure.
Under this structure, Takaful companies would invest a portion of their
funds through external financial institutions. The research addresses a key
challenge: despite the sector’s contribution to economic growth and the
steady expansion of its assets, Takaful institutions have not innovated beyond
the conventional mechanisms of financial markets. This has hindered the
development of innovative financial engineering, such as direct investment,
which is generally avoided by insurance companies. Using both statistical
and analytical methodologies, the findings indicate that Takaful insurance
positively stimulates economic growth. The study concludes that it is crucial
to rethink the investment strategies of Takaful institutions to align them more
closely with their Shariah-compliant foundations and to foster a stronger
connection with the real economy.

Keywords: Takaful Insurance, Economic Growth, Random Effects Model,
Independent Investment Structure, Saudi Arabia, Qatar, Tunisia, Jordan.
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