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Summary

This paper aims to proposed new Islamic monetary-financial product; it came
under the name of «Islamic Indexed Electronic Money»; it is creating a special
kind of encrypted money (cryptocurrency) that helps to do e-commerce in the
Arab-Muslim world, as well as meet to settle the debt immediate and deferred
obligations electronically.

The most important result reached by the researcher in this paper is the
need to find an Islamic solution to the problem of electronic transactions in
monetary terms. Moreover, that means finding a way to pay electronically
the transactions; and that last must be compatible with Islamic Sariah and
prevent falling into forbidden Transactions, especially usury resulting from
the decrease of value of money.

Islamic Indexed Electronic Money is a proposal as solution for all Arab-
Islamic countries to establish a modern e-commerce, sophisticated and
compatible with Islamic Sariah; it is also the solution for the settlement of
payments between countries with a fixed value united currency.
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Abstract

The study aims to evaluate the role of the Palestinian Islamic banks, it
also describe the ratio of ownership and debt based financing deployed by
Palestinian Islamic bans, similarly the role of Islamic banks in the financing
of economic activity to support Palestinian development. The study concluded
to the importance of the role played by Islamic banks in the financing of
development theoretically, However, the analytical results of the role of the
Palestinian Islamic banks in the development of economic activity confirmed
that its below expectations and desired level, and its role was not active in
comparison with the level of success achieved in the compilation of Savings,
and that the results also appeared misallocation funds granted by the Palestinian
Islamic banks to various economic sectors, The study also showed that Islamic
banks were restricted in their use of the tools of Islamic financing instruments
based on the concept of indebtedness, and in particular on the Murabaha
tool , and partially ignored the existing of the financing instruments based
on the concept of ownership which weakened its role in achieving economic
development, and the researcher presented several recommendations about

the revitalization of the developmental role of the Palestinian Islamic banks.
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Abstact

The country budget in Algeria during the period from 2000 — 2016 had
remained hostage to the fluctuations of oil prices despite the cautious policy
pursued by the government while preparing the budget, making the balance
deficit just arithmetic that has been recorded since 2000.As referring each
time to the assets of adjusting resources fund for funding , the alarm of danger
has been ringed after tumbling oil prices, which reduced state revenues in
hard currency by more than 50%, while expenses’ policy continued at a
high pace, which makes it imperative for the government to find alternative
;unconventional tools of a high efficiency in the allocation of resources that
take into consideration the study of which institutions Applied in the Islamic

economy, especially the Zakath Foundation and endowment sector institutions.

Key words: budget deficit, endowment and zakat economy. Applied
institutions Islamic Finance
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Abstact

The study aims to assess the services provided by banks and exchange shops
to visitors of Madinah during Hajj time. Based on two samples, data about
banking services was collected from 100 bank branches /exchange shops, and
887 visitors (customers). The findings revealed that the most frequent services
provided to visitors during Hajj time are: money transfers, bill payments, bank
credit requests, bank accounts opening and money exchange. It also showed
that the period of Hajj raises the employment rate in banking sector as the
city flooded by visitors in such religious seasons. It was found that the East
Asian nationalities in particular are the most visitors who demand for banking
services. The study, on the other hand, indicates that most of visitors are of
low income level. As for assessment of banking services, findings discovered,
in general, above average level of satisfaction towards banking services.
High level of satisfactions were perceived towards services such as: modern
furnishings, appearance of staff, Commitment to implement the services timely
and properly, readiness to assist customers and care for them individually and
give them enough time. However, banking services like attraction of physical
facilities, Interest in finding solutions to the problems facing visitors and
appreciation of customers’ needs. As for the significance of socioeconomic
characteristics in determining level of satisfaction, the study found nationality,
age, level of education and occupation are statistically significant variables, as
well as variables such as frequency of visit and arrival destination.
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Abstract

Ethics is an important aspect influencing human behavior. Such ethics and
values are found in every society based on its ruling and legislative system
dominating and organizing all walks of life. Society’s ethics govern the state’s
relationship with its citizens, and amongst community members themselves as
well as to meet all needs of their communities.

They are numerous determinants of the concept of ethics which vary among
various doctrines and trends. In Islamic concept, ethics is a system of
knowledge and work, in response to a duty imposed by religion to achieve
a good conduct and behavior with oneself and others. Islamic religion is
essentially a set of values and obligations to be complied with by human
himself, and toward other creatures. The holy Qur’an and Sunnah have set a
comprehensive system of ethics and values for all aspects of life since it is a
religion of the State and nation, and acts of worship and dealings. All ethics
and conducts are integrated in the religion to form a practical belief which
covers the requirements of life and the human soul, as a unique religion and
applicable at all times and places.

As aresult of this integrated legislation, a comprehensive control for economic
activities is established so as to reflect such ethics and values in the economic
behavior

This paper aims to describe those ethics in Islamic legislation based on the
holy Quran the Sunnah, through which they can be enhanced and applied to
all economic aspects as one of the main practical behavior in the society. The
paper concluded that there should be more efforts and work carried out on
rooting Islamic values in the minds of young generation of Islamic nation
through educational systems, and to enact laws and regulations in Muslim
countries in accordance with the sources of Islamic legislation. More extensive
studies of ethics are also needed particularly those related to business ethics

and dealing in Islamic Economics.
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